













































































SCHOOL DISTRICT NO. 33 (CHILLIWACK)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2017

NOTE 11 RESTRICTED ASSETS - ENDOWMENT FUNDS

Donors have placed restrictions on their contributions to the endowment funds of the School
District. One restriction is that the original contribution should not be spent.

Balance Balance
Name of Endowment July 1, 2016 Contributions  July 1, 2017
Brunt $ 30,000 $ - $ 30,000
Nelson 10,000 - 10,000
Newberry 13,000 - 13,000
Ford Mountain 20,261 - 20,261
Total $ 73261 $ - $ 73,261

NOTE 12 INTERFUND TRANSFERS

Interfund transfers between the operating, special purpose and capital funds for the year ended June
30, 2017, were as follows:

A transfer in the amount of $385,633 (2016 - $163,242) was made from the operating fund
to the capital fund for capital equipment purchases.

A transfer in the amount of $1,311,000 was made from the operating fund to the capital fund
for the Promontory Heights Elementary expansion project.

NOTE 13 RELATED PARTY TRANSACTIONS

The School District is related through common ownership to all Province of British Columbia
ministries, agencies, school districts, health authorities, colleges, universities, and crown
corporations. Transactions with these entities, unless disclosed separately, are considered to be in
the normal course of operations and are recorded at the exchange amount.

NOTE 14 BUDGET FIGURES

Budget figures included in the financial statements were approved by the Board through the
adoption of an amended annual budget on February 21, 2017. The Board adopted a preliminary
annual budget on May 17, 2016. The amended budget is used for comparison purposes, as these are
based on actual student enroliments. The difference between the two budgets is as follows:
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SCHOOL DISTRICT NO. 33 (CHILLIWACK)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2017

NOTE 14 BUDGET FIGURES (Continued)
2017 2017
Amended Preliminary Difference
Revenues
Provincial Grants
Ministry of Education $128,466,770 $120,953,050 $ 7,513,720
Other 90,000 146,246 (56,246)
Tuition 1,436,000 1,355,000 81,000
Other Revenue 5,777,101 5,774,354 2,747
Rentals and Leases 400,000 400,000 -
Investment Income 301,600 322,000 (20,400)
Amortization of Deferred Capital Revenue 6,847,059 6,925,056 (77,997)
Total Revenue 143,318,530 135,875,706 7,442,824
Expenses
Instruction 115,265,950 110,567,137 4,698,813
District Administration 3,975,808 3,629,191 346,617
Operations and Maintenance 21,762,768 19,656,978 2,105,790
Transportation and Housing 3,437,186 3,475,782 (38,596)
Total Expenses 144,441,712 137,329,088 7,112,624
Surplus (Deficit) for the year (1,123,182) (1,453,382) 330,200
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Local Capital (619,000) (205,500) (413,500)
From Deferred Capital Revenue - - -
Total Acquisition of Tangible Capital Assets (619,000) (205,500) (413,500)
Amortization of Tangible Capital Assets 7,866,099 7,972,938 (106,839)
Total Effect of change in Tangible Capital Assets 7,247,099 7,767,438 (520,339)
(Increase) Decrease in Net Financial Assets $ 6,123,917 $ 6,314,056 $ (190,139)
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SCHOOL DISTRICT NO. 33 (CHILLIWACK)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2017

NOTE 22 RISK MANAGEMENT (Continued)

c)

d)

Liquidity risk

Liquidity risk is the risk that the School District will not be able to meet its financial obligations
as they become due.

The School District manages liquidity risk by continually monitoring actual and forecasted cash
flows from operations and anticipated investing activities to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the School District’s
reputation.

Fair value of financial instruments:

Public Sector Accounting Standards define the fair value of a financial instrument as the amount
at which the instrument could be exchanged in a current transaction between willing parties.
The School District uses the following methods and assumptions to estimate the fair value of
each class of financial instruments for which the carrying amounts are included in the Statement
of Financial Position under the following captions:

(1) Cash and cash equivalents, accounts receivable, investments, accounts payables and
accrued liabilities — the carrying amounts approximate fair value because of the short
maturity of the instruments.

The financial instruments measured at fair value held within each investment are classified
according to a hierarchy which includes three levels, reflecting the reliability of the inputs
involved in the fair value determination. The different levels are defined as follows:

(i) Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

(i)  Level 2: inputs other than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices)

(i) Level 3: Inputs for the assets or liability that are not based on observable market data
(unobservable inputs).

The School District’s Instruments are all considered to be level 1 financial instruments for which
the fair value is determined based on quoted prices in active markets. Changes in financial
instruments valuation methods or in the availability of market observable inputs may result in a
transfer between levels. During the year there were no significant transfers of securities between
different levels.

Risk Management and Insurance services for all School Districts in British Columbia are provided
by the Risk Management Branch of the Ministry of Finance.
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SCHOOL DISTRICT NO. 33 (CHILLIWACK)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2017

NOTE 22 RISK MANAGEMENT (Continued)

¢) Liquidity risk

Liquidity risk is the risk that the School District will not be able to meet its financial obligations
as they become due.

The School District manages liquidity risk by continually monitoring actual and forecasted cash
flows from operations and anticipated investing activities to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the School District’s
reputation.

d) Fair value of financial instruments:

Public Sector Accounting Standards define the fair value of a financial instrument as the amount
at which the instrument could be exchanged in a current transaction between willing parties.

The School District uses the following methods and assumptions to estimate the fair value of
each class of financial instruments for which the carrying amounts are included in the Statement
of Financial Position under the following captions:

6] Cash and cash equivalents, accounts receivable, investments, accounts payables and
accrued liabilities — the carrying amounts approximate fair value because of the short
maturity of the instruments.

The financial instruments measured at fair value held within each investment are classified
according to a hierarchy which includes three levels, reflecting the reliability of the inputs
involved in the fair value determination. The different levels are defined as follows:

6] Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

(ii) Level 2: inputs other than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices)

(iiiy  Level 3: Inputs for the assets or liability that are not based on observable market data
(unobservable inputs).

The School District’s Instruments are all considered to be level 1 financial instruments for which
the fair value is determined based on quoted prices in active markets. Changes in financial
instruments valuation methods or in the availability of market observable inputs may result in a
transfer between levels. During the year there were no significant transfers of securities between
different levels.

Risk Management and Insurance services for all School Districts in British Columbia are provided
by the Risk Management Branch of the Ministry of Finance.
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School District No. 33 (Chilliwack)

Schedule of Changes in Accumulated Surplus (Deficit) by Fund
Year Ended June 30, 2017

Schedule 1 (Unaudited)

Operating Special Purpose Capital 2017 2016
Fund Fund Fund Actual Actual
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 6,632,110 73,261 54,916,802 61,622,173 60,403,597
Changes for the year
Surplus (Deficit) for the year 2,729,862 (1,033,518) 1,696,344 1,218,576
Interfund Transfers
Local Capital (385,633) 385,633 -
Other (1,311,000) 1,311,000 -
Net Changes for the year 1,033,229 - 663,115 1,696,344 1,218,576
Accumulated Surplus (Deficit), end of year - Statement 2 7,665,339 73,261 55,579,917 63,318,517 61,622,173

Version: 9610-8864-6882
September 19, 2017 13:16

Page 28



School District No. 33 (Chilliwack)

Schedule of Operating Operations

Schedule 2 (Unaudited)

Year Ended June 30, 2017
2017 2017 2016
Budget Actual Actual
$ $ $
Revenues
Provincial Grants
Ministry of Education 122,141,797 122,760,978 115,507,411
Other 90,000 150,717 117,544

Tuition 1,436,000 1,398,754 1,302,462

Other Revenue 2,460,911 2,522,872 3,100,111

Rentals and Leases 400,000 429,838 469,724

Investment Income 299,600 333,147 293,223

Total Revenue 126,828,308 127,596,306 120,790,475
Expenses

Instruction 107,847,495 105,623,430 100,219,731

District Administration 3,975,808 3,867,385 3,792,409

Operations and Maintenance 12,109,471 12,451,658 11,881,399

Transportation and Housing 2,999,676 2,923,971 2,631,261

Total Expense 126,932,450 124,866,444 118,524,800
Operating Surplus (Deficit) for the year (104,142) 2,729,862 2,265,675
Budgeted Appropriation (Retirement) of Surplus (Deficit) 2,034,142
Net Transfers (to) from other funds

Local Capital (619,000) (385,633) (163,242)

Other (1,311,000) (1,311,000)

Total Net Transfers (1,930,000) (1,696,633) (163,242)
Total Operating Surplus (Deficit), for the year - 1,033,229 2,102,433
Operating Surplus (Deficit), beginning of year 6,632,110 4,529,677
Operating Surplus (Deficit), end of year 7,665,339 6,632,110
Operating Surplus (Deficit), end of year

Internally Restricted 3,014,627 3,991,591

Unrestricted 4,650,712 2,640,519

Total Operating Surplus (Deficit), end of year 7,665,339 6,632,110

Version: 9610-8864-6882
September 19,2017 13:16
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School District No. 33 (Chilliwack) Schedule 24 (Unandited)
Schedule of Operating Revenue by Source

Year Ended June 30, 2017
2017 2017 2016
Budget Actual Actual
$ S $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 122,070,373 121,802,361 116,268,629
INAC/LEA Recovery (1,956,191) (1,922,541) (1,914,365)
Other Ministry of Education Grants
Pay Equity 864,624 864,624 864,624
Funding for Graduated Adults 75,000 205,697 76,477
Transportation Supplement 329,456 329,456
Economic Stability Dividend 60,000 72,116 97,227
Return of Administrative Savings 603,535 603,535
Carbon Tax Grant 80,000 92,462 80,000
Student Learning Grant 688,939
FSA Marking 15,000 14,329 15,219
Curriculum Implementation 19,600
Other Grants 10,000
Total Provincial Grants - Ministry of Education 122,141,797 122,760,978 115,507,411
Provincial Grants - Other 90,000 150,717 117,544
Tuition
Offshore Tuition Fees 1,436,000 1,398,754 1,302,462
Total Tuition 1,436,000 1,398,754 1,302,462
Other Revenues
LEA/Direct Funding from First Nations 1,956,191 1,921,348 1,903,333
Miscellaneous
Distance Learning Course Fees 150,000 168,615 155,805
Textbook Deposit Revenue 97,520
Print Shop Recoveries 70,000 63,649 67,460
Donations 4,700
Transportation Fee Revenue 83,000 101,339 397,412
Energy Program Revenue 100,000 141,760 165,543
Other Miscellaneous 101,720 121,461 313,038
Total Other Revenue 2,460,911 2,522,872 3,100,111
Rentals and Leases 400,000 429,838 469,724
Investment Income 299,600 333,147 293,223
Total Operating Revenue 126,828,308 127,596,306 120,790,475

Version: 9610-8864-6882
September 19, 2017 13:16 Page 30



School District No. 33 (Chilliwack)

Schedule of Operating Expense by Object
Year Ended June 30, 2017

Salaries
Teachers
Principals and Vice Principals
Educational Assistants
Support Staff
Other Professionals
Substitutes
Total Salaries

Employee Benefits
Total Salaries and Benefits

Services and Supplies
Services
Student Transportation
Professional Development and Travel
Rentals and Leases
Dues and Fees
Insurance
Supplies
Utilities
Total Services and Supplies

Total Operating Expense

Version: 9610-8864-6882
September 19, 2017 13:16

2017 2017 2016
Budget Actual Actual
$ $ $
51,940,361 50,890,968 50,126,399
7,015,028 7,076,575 6,490,954
8,817,346 8,619,473 7,826,725
11,025,620 11,151,852 11,306,936
2,737,799 2,794,881 2,764,327
8,199,066 8,065,690 5,662,117
89,735,220 88,599,439 84,177,458
20,833,855 20,374,340 20,757,812
110,569,075 108,973,779 104,935,270
5,299,184 5,395,477 4,503,782
9,100 8,622 6,739
906,301 817,614 643,023
29,000 28,343 28,367
249,740 217,129 171,642
307,000 272,543 267,764
7,227,878 6,749,838 5,960,140
2,335,172 2,403,099 2,008,073
16,363,375 15,892,665 13,589,530
126,932,450 124,866,444 118,524,800

Schedule 2B (Unaudited)
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School District No. 33 (Chilliwack)
Operating Expense by Function, Program and Object

Schedule 2C (Unaudited)

Year Ended June 30, 2017
Principals and Educational Support Other
Teachers Vice Principals Assistants Staff Professionals Substitutes Total
Salaries Salaries Salaries Salaries Salaries Salaries Salaries
3 $ $ $ 3 $ $
1 Instruction
1.02 Regular Instruction 41,807,489 1,055,839 - 620,320 - 5,354,646 48,838,294
1.03 Career Programs 109,562 - - 447,470 72,321 20,643 649,996
1.07 Library Services 1,111,638 60,894 - 94,635 - 70,736 1,337,903
1.08 Counselling 2,135,938 4,796 - - - 184,104 2,324,838
1.10 Special Education 4,311,728 358,861 7,641,177 78,376 - 1,436,832 13,826,974
1.30 English Language Learning 799,612 55,046 - - - 8,231 862,889
1.31 Aboriginal Education 308,239 - 976,207 36,888 70,312 109,571 1,501,217
1.41 School Administration - 5,153,179 - 2,391,625 429,705 132,870 8,107,379
1.60 Summer School 87,685 36,843 2,089 - - - 126,617
1.61 Continuing Education 93,898 - - 16,126 - - 110,024
1.62 International and Out of Province Students 125,179 107,852 - 20,545 - 5,156 258,732
1.64 Other - - 112,704 88,822 1,408 202,934
Total Function 1 50,890,968 6,833,310 8,619,473 3,818,689 661,160 7,324,197 78,147,797
4 District Administration
4.11 Educational Administration - - - - 724,868 2,090 726,958
4.40 School District Governance - - - - 133,224 - 133,224
4.41 Business Administration - 243,265 - 516,682 778,087 3,600 1,541,634
Total Function 4 - 243,265 - 516,682 1,636,179 5,690 2,401,816
5 Operations and Maintenance
5.41 Operations and Maintenance Administration - - - 79,679 408,162 4,047 491,888
5.50 Maintenance Operations - - - 4,818,170 - 408,141 5,226,311
5.52 Maintenance of Grounds - - - 551,186 - 39,882 591,068
5.56 Utilities - - - - - - -
Total Function 5 - - - 5,449,035 408,162 452,070 6,309,267
7 Transportation and Housing
7.41 Transportation and Housing Administration - - - 108,296 89,380 - 197,676
7.70 Student Transportation - - - 1,259,150 - 283,733 1,542,883
Total Function 7 - - - 1,367,446 89,380 283,733 1,740,559
9 Debt Services
Total Function 9 - - - - - - -
Total Functions 1 -9 50,890,968 7,076,575 8,619,473 11,151,852 2,794,881 8,065,690 88,599,439

Version: 9610-8864-6882
September 19, 2017 13:16
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School District No. 33 (Chilliwack)
Operating Expense by Function, Program and Object

Year Ended June 30, 2017

Total Employee Total Salaries Services and 2017 2017 2016
Salaries Benefits and Benefits Supplies Actual Budget Actual
$ $ $ $ $ $ $
1 Instruction
1.02 Regular Instruction 48,838,294 11,417,265 60,255,559 5,666,481 65,922,040 67,050,268 62,186,758
1.03 Career Programs 649,996 156,039 806,035 453,685 1,259,720 1,293,471 1,179,347
1.07 Library Services 1,337,903 308,042 1,645,945 125,368 1,771,313 1,736,440 1,860,941
1.08 Counselling 2,324,838 499,538 2,824,376 350 2,824,726 2,776,082 2,610,749
1.10 Special Education 13,826,974 3,297,864 17,124,838 1,694,684 18,819,522 19,961,668 17,851,581
1.30 English Language Learning 862,889 204,500 1,067,389 15,689 1,083,078 1,015,877 1,028,311
1.31 Aboriginal Education 1,501,217 340,623 1,841,840 668,428 2,510,268 2.773,112 2,417,499
1.41 School Administration 8,107,379 1,774,406 9,881,785 325,890 10,207,675 9,990,730 9,824,102
1.60 Summer School 126,617 23,372 149,989 4,307 154,296 107,835 95,216
1.61 Continuing Education 110,024 25,693 135,717 8,703 144,420 153,895 157,121
1.62 International and Out of Province Students 258,732 58,963 317,695 278,070 595,765 639,680 666,793
1.64 Other 202,934 43,372 246,306 84,301 330,607 348,437 341,313
Total Function 1 78,147,797 18,149,677 96,297,474 9,325,956 105,623,430 107,847,495 100,219,731
4 District Administration
4.11 Educational Administration 726,958 143,943 870,901 86,153 957,054 1,029,281 1,049,075
4.40 School District Governance 133,224 3,186 136,410 228,255 364,665 392,873 354,673
4.4]1 Business Administration 1,541,634 327,588 1,869,222 676,444 2,545,666 2,553,654 2,388,661
Total Function 4 2,401,816 474,717 2,876,533 990,852 3,867,385 3,975,808 3,792,409
5 Operations and Maintenance
5.41 Operations and Maintenance Administration 491,888 90,821 582,709 246,577 829,286 796,343 764,296
5.50 Maintenance Operations 5,226,311 1,148,913 6,375,224 1,833,485 8,208,709 8,008,891 8,117,118
5.52 Maintenance of Grounds 591,068 124,855 715,923 294,641 1,010,564 969,065 991,912
5.56 Utilities - - 2,403,099 2,403,099 2,335,172 2,008,073
Total Function 5 6,309,267 1,364,589 7,673,856 4,777,802 12,451,658 12,109,471 11,881,399
7 Transportation and Housing
7.41 Transportation and Housing Administration 197,676 43,964 241,640 87,581 329,221 298,929 298,627
7.70 Student Transportation 1,542,883 341,393 1,884,276 710,474 2,594,750 2,700,747 2,332,634
Total Function 7 1,740,559 385,357 2,125,916 798,055 2,923,971 2,999,676 2,631,261
9 Debt Services
Total Function 9 - - - - - - -
Total Functions 1 -9 88,599,439 20,374,340 108,973,779 15,892,665 124,866,444 126,932,450 118,524,800

Version: 9610-8864-6882
September 19, 2017 13:16

Schedule 2C (Unaudited)
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School District No. 33 (Chilliwack)

Schedule of Special Purpose Operations

Year Ended June 30, 2017
2017 2017 2016
Budget Actual Actual
$ $ $

Revenues

Provincial Grants

Ministry of Education 4,595,657 5,241,887 4,117,794
Other 920

Other Revenue 3,316,190 3,037,744 3,183,605

Investment Income 2,000 16,896 16,827

Total Revenue 7,913,847 8,296,527 7,319,146
Expenses

Instruction 7,418,455 7,801,135 6,780,079

Operations and Maintenance 495,392 495,392 539,067

Total Expense 7,913,847 8,296,527 7,319,146
Special Purpose Surplus (Deficit) for the year - - -
Total Special Purpose Surplus (Deficit) for the year - - -
Special Purpose Surplus (Deficit), beginning of year 73,261 73,261
Special Purpose Surplus (Deficit), end of year 73,261 73,261
Special Purpose Surplus (Deficit), end of year

Endowment Contributions 73,261 73,261

Total Special Purpose Surplus (Deficit), end of year 73,261 73,261

Version: 9610-8864-6882
September 19, 2017 13:16

Schedule 3 (Unaudited)
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School District No. 33 (Chilliwack) Schedule 3A (Unaudited)
Changes in Special Purpose Funds and Expense by Object

Year Ended June 30,2017
Annual Learning Special Scholarships Service School Ready,
Facility Improvement Education and Delivery Generated Strong Set,
Grant Fund Equipment Bursaries Transformation Funds Start Learn OLEP
$ $ $ $ $ $ $ $ $
Deferred Revenue, beginning of year 170,502 49,681 219,591 80,180 1,625,093 - 41,468 28,553
Add: Restricted Grants
Provincial Grants - Ministry of Education 495,392 2,414,261 225,719 49,000 131,292
Other 60,121 2,923,012
Investment Income 2,153 14,743
495,392 2,414,261 - 62,274 - 2,937,755 225,719 49,000 131,292
Less: Allocated to Revenue 495,392 2,351,602 19,906 59,835 69,096 2,925,960 207,154 54,616 159,845
Deferred Revenue, end of year - 233,161 29,775 222,030 11,084 1,636,888 18,565 35,852 -
Revenues
Provincial Grants - Ministry of Education 495,392 2,351,602 19,906 69,096 207,154 54,616 159,845
Other Revenue 57,682 2,911,217
Investment Income 2,153 14,743
495,392 2,351,602 19,906 59,835 69,096 2,925,960 207,154 54,616 159,845
Expenses
Salaries
Teachers 1,365,566 15,134 32,620
Principals and Vice Principals 23,285
Educational Assistants 370,144 6,750 938
Support Staff 1,173 149,533
Other Professionals 49,464
Substitutes 154,433 11,985 53 1,461 5,749
- 1,890,143 - - 49,464 35,042 149,586 24,746 39,307
Employee Benefits 461,459 10,132 6,698 35,921 4,553 8,223
Services and Supplies 495,392 19.906 59,835 9,500 2,884,220 21,647 25,317 112,315
495,392 2,351,602 19,906 59,835 69,096 2,925,960 207,154 54,616 159,845

Net Revenue (Expense) before Interfund Transfers - - - “

Interfund Transfers

Net Revenue (Expense) - = P

Version: 9610-8864-6882
September 19,2017 13:16 Page 35



School District No. 33 (Chilliwack) Schedule 3A (Unaudited)
Changes in Special Purpose Funds and Expense by Object

Year Ended June 30, 2017
Coding and
Curriculum Priority PRP-AMUT After School Miscellaneous
CommunityLINK Implementation Measures Residential SWIS Sports Initiative Grants TOTAL
$ $ $ $ $ $ 3 $
Deferred Revenue, beginning of year 71,705 18,741 826 18,331 11,460 2,342,131
Add: Restricted Grants
Provincial Grants - Ministry of Education 699,513 99,386 1,239,324 58,663 5,412,550
Other 55,735 3,038,868
Investment Income 16,896
699,513 99,386 1,239,324 58,663 - 55,735 - 8,468,314
Less: Allocated to Revenue 710,531 43,547 1,053,316 76,882 - 57,883 10,962 8,296,527
Deferred Revenue, end of year 66,687 55,839 186,008 522 826 16,183 498 2,513,918
Revenues
Provincial Grants - Ministry of Education 710,531 43,547 1,053,316 76,882 5,241,887
Other Revenue 57,883 10,962 3,037,744
Investment Income 16,896
710,531 43,547 1,053,316 76,882 - 57,883 10,962 8,296,527
Expenses
Salaries
Teachers 843,549 47,097 2,303,966
Principals and Vice Principals 23,285
Educational Assistants 445,023 822,855
Support Staff 120 3,643 154,469
Other Professionals 49,464
Substitutes 6,848 1,045 10,591 192,165
451,991 1,045 854,140 50,740 - - - 3,546,204
Employee Benefits 120,955 199,176 12,884 860,001
Services and Supplies 137,585 42,502 13,258 57,883 10,962 3,890,322
710,531 43,547 1,053,316 76,882 - 57,883 10,962 8,296,527

Net Revenue (Expense) before Interfund Transfers - - - -

Interfund Transfers

Net Revenue (Expense) - = -

Version: 9610-8864-6882
September 19,2017 13:16 Page 36



School District No. 33 (Chilliwack)
Schedule of Capital Operations

Schedule 4 (Unaudited)

Year Ended June 30, 2017
2017 Actual
2017 Invested in Tangible Local Fund 2016
Budget Capital Assets Capital Balance Actual
$ b S 3 $
Revenues
Provincial Grants
Ministry of Education 1,729,316 1,420,421 1,420,421 1,490,538
Other 8,770 8,770
Investment Income 7,734 7,734 8,948
Amortization of Deferred Capital Revenue 6,847,059 6,830,892 6,830,892 6,921,509
Total Revenue 8,576,375 8,260,083 7,734 8,267,817 8,420,995
Expenses
Operations and Maintenance 1,729,316 1,425,166 1,425,166 1,490,538
Amortization of Tangible Capital Assets
Operations and Maintenance 7,428,589 7,435,050 7,435,050 7,521,464
Transportation and Housing 437,510 441,119 441,119 456,092
Total Expense 9,595,415 9,301,335 - 9,301,335 9,468,094
Capital Surplus (Deficit) for the year (1,019,040) (1,041,252) 7,734 (1,033,518) (1,047,099)
Net Transfers (to) from other funds
Local Capital 619,000 385,633 385,633 163,242
District Share of Building Project 1,311,000 1,311,000 1,311,000
Total Net Transfers 1,930,000 - 1,696,633 1,696,633 163,242
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 1,269,721 (1,269,721) -
Tangible Capital Assets WIP Purchased from Local Capital 233,908 (233,908) -
Total Other Adjustments to Fund Balances 1,503,629 (1,503,629) -
Total Capital Surplus (Deficit) for the year 910,960 462,377 200,738 663,115 (883,857)
Capital Surplus (Deficit), beginning of year 53,759,954 1,156,848 54,916,802 55,800,659
Capital Surplus (Deficit), end of year 54,222,331 1,357,586 55,579,917 54,916,802

Version: 9610-8864-6882
September 19, 2017 13:16
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School District No. 33 (Chilliwack)
Tangible Capital Assets

Schedule 4A (Unaudited)

Year Ended June 30, 2017
Furniture and Computer Computer
Sites Buildings Equipment Vehicles Software Hardware Total
$ 3 $ $ $ $ $
Cost, beginning of year 36,107,540 265,396,957 10,833,307 4,295,643 310,210 309,685 317,253,342
Changes for the Year
Increase:
Purchases from:
Deferred Capital Revenue - Bylaw 4,025 571,385 133,571 708,981
Deferred Capital Revenue - Other 73,201 73,201
Local Capital 884,089 137,661 188,955 59,016 1,269,721
888,114 571,385 210,862 322,526 59,016 - 2,051,903
Decrease:
Deemed Disposals 2,387,991 91,424 2,479,415
- - 2,387,991 91,424 - - 2,479,415
Cost, end of year 36,995,654 265,968,342 8,656,178 4,526,745 369,226 309,685 316,825,830
Work in Progress, end of year 233,908 233,908
Cost and Work in Progress, end of year 36,995,654 266,202,250 8,656,178 4,526,745 369,226 309,685 317,059,738
Accumulated Amortization, beginning of year 92,533,806 5,918,145 2,670,464 93,657 92,632 101,308,704
Changes for the Year
Increase: Amortization for the Year 6,330,695 974,474 441,119 67,944 61,937 7,876,169
Decrease:
Deemed Disposals 2,387,991 91,424 2,479,415
- 2,387,991 91,424 - - 2,479,415
Accumulated Amortization, end of year 98,864,501 4,504,628 3,020,159 161,601 154,569 106,705,458
Tangible Capital Assets - Net 36,995,654 167,337,749 4,151,550 1,506,586 207,625 155,116 210,354,280
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School District No. 33 (Chilliwack)
Tangible Capital Assets - Work in Progress

Schedule 4B (Unaudited)

Year Ended June 30, 2017
Furniture and Computer Computer
Buildings Equipment Software Hardware Total

$ $ $ $ $
Work in Progress, beginning of year -
Changes for the Year

Increase:
Local Capital 233,908 233,908

233,908 - - 233,908
Net Changes for the Year 233,908 - - 233,908
Work in Progress, end of year 233,908 - - 233,908
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School District No. 33 (Chilliwack)
Deferred Capital Revenue
Year Ended June 30, 2017

Schedule 4C (Unaudited)

Bylaw Other Other Total
Capital Provincial Capital Capital
$ ) $ $
Deferred Capital Revenue, beginning of year 161,410,965 76,596 672,370 162,159,931
Changes for the Year
Increase:
Transferred from Deferred Revenue - Capital Additions 704,956 11,619 61,582 778,157
704,956 11,619 61,582 778,157
Decrease:
Amortization of Deferred Capital Revenue 6,774,943 2,571 53,378 6,830,892
6,774,943 2,571 53,378 6,830,892

Net Changes for the Year (6,069,987) 9,048 8,204 (6,052,735)
Deferred Capital Revenue, end of year 155,340,978 85,644 680,574 156,107,196
Work in Progress, beginning of year -
Changes for the Year

Net Changes for the Year - = = =
Work in Progress, end of year - - - -
Total Deferred Capital Revenue, end of year 155,340,978 85,644 680,574 156,107,196
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School District No. 33 (Chilliwack)
Changes in Unspent Deferred Capital Revenue

Schedule 4D (Unaudited)

Year Ended June 30, 2017
MEd Other
Bylaw Restricted Provincial Land Other
Capital Capital Capital Capital Capital Total
$ $ $ $ $ $
Balance, beginning of year 65,350 459,393 3,157,403 181,779 3,863,925
Changes for the Year
Increase:
Provincial Grants - Ministry of Education 2,251,680 2,251,680
Provincial Grants - Other 161,231 161,231
Other 5,438 5,438
Investment Income 4,666 28,451 33,117
Municipal Contributions 675,231 30,000 705,231
2,251,680 4,666 161,231 703,682 35,438 3,156,697
Decrease:
Transferred to DCR - Capital Additions 704,956 11,619 61,582 778,157
Transferred to Revenue - Site Purchases 4,025 4,025
Facility Improvements Not Capitalized 1,416,396 8,770 1,425,166
2,125,377 - 20,389 - 61,582 2,207,348
Net Changes for the Year 126,303 4,666 140,842 703,682 (26,144) 949,349
Balance, end of year 191,653 464,059 140,842 3,861,085 155,635 4,813,274
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